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INNFP'NNFI{TAUDITOIIS' RFPORT

R*ponslblllties orMrnagemcnr,nd Thor CharBed hlrh Gd.r

Phrdc.n E-conm.re Pnver. rlhried
Rcpot on tne Audlt of Ole Firoclal Stat€ments

w€ hav€ audibd rh€ financi,l sbemenb of Phxi..rr l{onn€rce Prtv.b unji€d(,itre company"l, whi.h
comprkethebalan.esheetasatMarch3l,2022andthesbbnentorProfirandLoss,andth.rhbmentofcsh
flom for the year tnen ended, and noEs b the finan.ial sbbme.s, including a summary oI sisnificant
accounbng poll.les and othd explanabry inlomztion.

In ou oplnion and to thc b.$ of ou. infomation 3nd a.cording b rhe explanatid.s sryc. b us, er.epr for the
errecs ofthe mat@r described jh the Rais fo. Qualilied opi.io. se*ion ofour reporl uhe afor€said 6nancial
sbbme.b give the inlomation Equired by the A.tin themanne.so Equired and sive a uueand ftn view in
conronitywiththeac.ourtirgprin.iplesgenenllyac.epedinlndia,ofthesbteofallai6ofthecompanyasat
3lstMarch,2022,andrts ProntddltsCash uowslorthsvea.endedon thatda@.

Basr. ror Qualhed OplrloD

i, The cohpany has ndtvalucd grabiiy liabiliq'as peractuanalvaluation in a.cordan.c wjth Ac.ounting
Shhdard 15 and no Drovision hasbeen D.ovided in the books ot.c.ounb

ii. The .ohpany has not dkdosed assins or hde leceivables and tnde payables in a(ordan.e with
schedule III of the conpaniesAd 2013,.s amended.

iii. The company has not provided any working to subsbitiab tlic amount of commission expense
re.ordgdin the book in so far as theErms.nd.ondidonsaB.eed upon.

iv, Theimpadoldauscnudbe.(t,{iDand(iiDonthePmfiffortheyeairesedes,asetsahdliabiliti€s
asat3l$March 2022 couldnotbeascetuined.

we.onduded ourauditin accordance with tne sbndads on Atrdidns{stul specined unde.section 1a3(101of
ths ConD2nies Act 2013.0ur resDonsrb rdes undd. those sb.da.ds are rurtne. described in rhe Auditdrrs
R€spdnsibjlities for the Audit of the Financial sb@ments sectidn ofour r€pod we ars independent of the
company in accordan.e with th. code of Elhics isued by nhe Institu& dr Chatured A.counbna of India
ogether with ihe ethi..lrequiremehts tha! ard rdldhnt to our audit of tne financisLsbtements under lhe
provisions orthe comprnies 4ct,2013 and we have fulfilled dur other cthiGl responsihilities in ac.o.dance
with those rcquirenenband the lcAfs code or Ethict, We believe rhat the audit didence wc havc obbined js

sumcient and apprcpriab b pf ovide a basis for our qualifi sd opinron.

we draw 3brtjon to nob 3? and ?.11 .eaardinS tns dire.r selling eSubiions in force and tne recent cnanses
alongwith dther nahea set fofrh in su.h nob.ln view ol the a.tions put in place and rhose cnvtsaged in

ges, the managenen! is ofthe view lhat these chans.s does.ot hzve a
.ess operations. our opnion is normodined wlth r.spedto this naft r.

The company's Boad orDire.tors is responsible for the nae6
2013 Cthe AcCl with respea to the prcparandn ofthese6nanc
the finan.ialoosition, nnd.ial oerfo.hance, and cash flows of
p.in.iples Senerally ac.eped in lndla, in.luding the accountin
AJ Ttr r.\porb',:/. b 'n ,de aa'nblrn'e ofJd"qu:r

6;-...o'D

Ph}3t6dE'tomm€rtePrlh@um|ed



provisions ofthe Act for safegna.dirg of tte ass of tne company and for pdcnting and deE.dn3 fEuds and
otne. ir.egularnids; sele.tion and application dl approprbte 2ccounring policiesj m:hng iud8he.b and
esnna&s drat are Fasonableand prudent and design, implehenbtion and mainenan.e ofadequate inEmal
nn.n.ialconftb.tharweroperadhs€fiecrivetyrorersuhngtheaccuEcyandcompteEnessotdieaccountrng
re.o.ds, FleE.t to the prepaFdon a.d presenenon ofthe financiar sEtemehb that swe a Eue and fair vi#
rnd a.e f.ee trom natehal htshtdment whetherduebfBud d, ur!r:

In prcparing the financial sbbne.bi nanagenent is ftsponsibte for asesins the conpanys abitity to
@rtinue.sa Soinscon@m, dkclosing, as appliable, natteF relabd b sDingcon.em and using the going
@ncem basis oI acmunri ng un les bahasencn t either in @nds b liq u idab dre conpa ny or b cease opeEtion s,
0rh6norealisdcarbmative burtodosd.

Phy3|an E-aomn.re PrlEe L|nlled
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TheBoardofDiFctoEisalsoresponsiblefo.oveEeingrhe.ohpanyk6nan.iatrepofrinsp.ocess.

Au.lltord Responslbtlrtr.s for rne audlt ofrh€ Ftn.nctat statenenG

our objectives are b obbi..easonable assunnce abourwhsther de frn.hcial sbtamenb 2s a whole are fre
h'om matsrial missbtehdnt, whether due b fr.ud dr dror, and to isue an audibrt repor tha! indudes ou.
opinion. Resonable ssumnce is a hi€h levelola$umnce, but is nota guaEntee th,ran audi!.onducted in
acor'lance wrdr SAJ willalmys deted a na&rial misbtement when it ens6. Mishrements.an arise frcn
fnud or crror and are considered mab.ial if, individua y dr t. the asgrsgate, tney .outd reasonabty be
expe.bdtoinnuencerheeconomrcdd.isionsoruser hken on the bash oftnese financiat sbbnentr.

as part of:n audt in acco.dance wirh sAs, we exeicise protesion,tjud8nent and nainbin professional
skepti.ism throughdut the audiL we akol

ldenlty.nd ases the rkkr of ma.enal n$at.meni of the rinanoat sbFmdnb, whether due 6 rBud
or etror, dcsign and perfon.udrprocedurcs rssponsive b thos. risks, and obbi. audrevidence n\at
u sumcient and appropriate b provjde a bask for our opinion. Th. risk of not derecong. tutenal
nissbbnent resulting lroh fEud h higbe. than tor one resulting flon emr, as fEud nay jrvotve
collusioniforEeryiinFnhonaldhissions,mis.epresenEtions,orthcoverndeofinrematconbot.

obbin an undeBEnding ofjntemalconbl.eieqnt to ths audtt In ordc. to design.udit prdcddurs
tn,t are app.opnaE h d'e.jr.umsbnfts, under e.!on 143(ttjl ofihe comp..iesa.i20t3, we arg
not.espotrsible for expresins our opinion on whether the.ompany has adequate lnE..al financial
conhls system h pla.e addthc opeEtinselle.riwnes of su.h donbok.

Evaluatc the app.opri,teress of accoundng pdlicies used a|d the redonableness of accountine
estjnatsand relateddkclosures made bynanasement

conclude on the appropriateness of hanagemenls Be or the going concern basis oraccounting and,
based on thg audii evidencs obbined, whether a matenat un.etuinry exisb retated ro events or
condtionsrhatmayca$sisnificntdoubto0thecompanys.bilityto.ontinue6asoinscon.ern.tfws
condude thrta mi@rjal uncerhinb? ensE we a.s require,j b dhwaention in ouraudiblsrepodb
rhe Fla@d discldsures in the financialstatementsorlfsuch disclosures ae jnadequab, to modii/our
opinion, our conclusjons arc based on rhe audi! eviden.e obbined up to lhe da@ oI our audito/s
rerot Howwe4 futore evsnts or conditions nay.ause the conpany to @ase to.ondnue asa sojng

Evaiua@ the ov.raii pr€senbbon, sEuc@re and conrnt of the fimncial sbEnents, includins tne
du(losLfts,and ahelner$p finrr. r, 5oEmenc .eprselL thp udc.tyins hNaddhs "nd sen; in r
hanncr thatachieves fa jr presenEnon.

Mat.$ality is the nasitude of niss!.ren.nts j! the inancjal5E.
mdke\ rp'obrbl, dr $pqo"onr der'.ronsdfrrr\on,btyir
statements nav be infludnced. wg co.siderouanribbvd habrid
<op.oroU audi' eol dnd.r Na.L4!ngd. 
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mi$ta@ments th the rinancial sbbngn6.

dividually or in aggregate,
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We .ommunjcab widr r}@ .ha.ged with eoveman.e regardrn& adons other natuN, the ptanned sope and
timi.gold,eauditandsignihantauditfindlhgs,rndudineanysignifiantdeficienciestnhe.natconfttthat
we identirydu.ing our audii

wealsoprovidethosechzryedwirhSovemancewithasEEbentthatwehaveconpliedwirhrelevantethi.al
Fquirementsr93.rdinghdependdnc€,andb.onmunicatewiththenallrelattonshipsandotherma@rsrh.t
hay reasonably be thought io bear on our independehce, and where appli€ble, retated s.feglards.

R.port on Oth.r r.gzl ed fiegnlatory Requir€m€nt

1, Ar requiFd by the companies (Auditor's Repodl order,2020 (the order"l hsued by the cenft1
Govemmeniofrndia in ems ofsub.sedrdn (1rl ofse.tion 143 ofL\e companies Act,2013, we sive in the
'nn.sE A', a stahment on themaae6spednedh pa.asmphs 3 a.d 4oftneorder.

?. As requiredbySedion 143(31 of theAci,we reporthac

al We h.ve soughtrhd obbinedallthe inro.mrtion.nd explan.dons which b the bestofour knowtedge
a.d beLief were necesery for the purposes olouraudiL

b) Excep! for the pcable efecb and effects of the natte( descnbed jn rhe Basis for qualified opinion
pamgEph above, in our opinion, prdper books ofa(ouni 6 required by law have besn kept by the
Companyso far as it appeaB from ou.examination of tnose book.

cl The Balance SheeL the SeEm.nt oIprcfit and Los and Gsh Flow S6@neht dealt with by this Repor
are jn ,Sreenent wnh th8 books olsccounr

d) &ccpt for the po$ible efects and elleG ol the maftr dcscnbed in the Basis for Qualified opinion
pamsnph, in our opinioh, dre afoEsaid linanctul sbtenents conply with the iccountins sbndards
specjfied underse.tioi 133 oftheA.q readwithRuleToltneconpanies (A.couhbl Rul€s,201a;

e) Thsma@sdes.nbed in the Baris for Qualified opinion paEgEph above,In ouropinioqnay h2vean
advede etred on thefundjonjngoflhe Cobpany.

f) On L\e bask ofKiftn replesenEtionsre@ived frcm the di.edon as on tv2rch 31,2022,ahd bken on
r.ord by the Board ofDirecto6, nohe ofthe dj.ecto6 is disqualltied as on Marh 3120zz,lron beins
appointed as a dirsdor 

'. 
terns of s€ction 164 (21 oftbe AcL

sl The quatification relating b the main@nance ofa.cdunb and otner oaiteG connecEd the.ewidr are s
sbed in the SasktorQualified opirio. pangr.ph above.

h) with Esred to th€ othsr nariers ro be induded in the Arditols report in a.cordance with the
requtren.nk of5e. 197061ofthe Ac as amend.d we epon thar section 197 js nor applic.bl. to a
pdkte company. Hen.e repoding.sperSectidn 197(161 is notrequircd.

Wjth resped to the adequa.y or dle intemal financial conrols der finan.iat reporing ofdre Company
a.dtheopemtingetlectivenesolsuchcdnhls,.efertoou.separ:teReponinAnhexureB.ourftport
expftsses:n unmo'lified opinion on the.dequa.yrnd opcEtjnsetfectjvene$ oftleCobpany'sinbmal
fi nan.i,l.ontok.v..tinmcjal r.ponjnE.

with respedto the otler mafrers ro beinduded in the AudibB' Repod in a.oda.cs with Rule 11of
the Cohpadles {Audulid Audltd6) Rules,2014, in ourooinion and b de bdstdfdur intormadon a.d
a.cordingtotheexplarutionss,vento usl

lt,
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The .dmp&y 
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not hev€ lny pendi
The.onpany dld ndthav. any lons{
wer any robnal foreseeable loses,
There were no amou.b which were
Protection Fund by the Conpany.

s litis,tions shjch would lripffibarad\iar
'm 

rcih.6 mdudms dliluair ro\tiar
t i lf.co {o0l,llFiureo o F qan(e\q*e\4le1r7f7r

\:".-*v,-"/



tV, Wltft .asard to m.@6 urd€. Rlte 11f€t:

a. The Management has Epresen@d daq b dre b6t of rts tloetedge and betief. no funds
(whhb arc matenal elth.r indivjdualy or in tne aggreg.E) havs bee. advahced o. t@ned
or inves@d (.ither f.on borowed tunds of shaE preniun or dy oihe. sources or kind of
lundsl by lhe cohpany b or In any other peBon o. entrri induding loreign endty
(InErnediaries'), with th? undeNtandin& whether recorded in writing or odrMke, dEr
the InErnediary shall, whether, dkecdy or Indire.dy lend or hv.$ in olher peBo,s or
eniities idendted in any manher whatso{er by or oh b€h:tfofthe Conpa.y {"Utbmrc
Ben.ficianes") or provide :!y $annEe, *cu. y or tlE like on beh.tf of rhe UltimaE
Beneficlariesj

b. The Man.genent has represenbd, that b dre bdj of its hrowtedse and betjef, ho tundr
[which de mabdal €irher indivldua y or ir the aSgFaate) have been bc€ived by the
conpany tiom any peno. or entity, th.tuding loEi€n endt {.iunding p.rd*.], widr the
undeBbndin& whether recorded in Mjdng or otheMisei tha! the company shal, shethe4
di.ectly or hdirecd,lend or in!.s in other peFdns or sntitjes idendfi€d in any nanner
wiuboeverbyordnbrhdlortheFuno'nsp:iv(.Utom.F8.npF,iares-]o,p,;yid..ny
Suamnteq securfty or the ltke o. beh2fofthe utdnzb aenefici.riesj

c. Based on the.udi! prcedures rha! have been considered reasonabte and apprcpriab jn
tbe d.cucbrcsi notning has come b o!. nott.e that has cased us to beljeve tha! the
rupresenr.lons under sub{raus itl .nd {it of Ruh 1(€), 6 provided .nds i.) dd (b)
abse,.onhin any babrial mksta@menL

v. The inb.im dividend declared and paid by the company durinsdretinanciatye.rrstn a(ordance
with s€.tion 123 0l the Aci

FOT CHEERIIT VARGIIESE & CO

"*t
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The annexure refered to in our Fpos b rne member or P4€td,.t E,conne.@ mEte Ltnlbd (,tne
compdnvl ror rhe y.J. Fnd.d on Va., h -l r0r2. wc rporL n

{i) In.€spedof tnecompan/sPrcperly, Pl.n!and Equipmentand Inbn€rb}eAssets:

Gl tA) The mnpanyiSnainbinjns properrecdrdsshosinsrull particutart indudrnsqua.tibtjve debits
and situarion of Propedy, plantand equipmc.t

(Bl The company k mainbining prope. records rhowi.s fullparticulaN,jndudhg quantibtive debjls
and situanon ol Inbnsrhle assets.

(l

lvl In our opinion and ac.ordingb the infornarion and explanations given to us, tne Company has not sven
.ovided any gua6n@et.nd given anysecuri9bwhi.h the p.ovisions

tvl

d.i"\ A1 ?0lr derppt(.bhl __-__\
.1o opr o rd 4.ord'ns t .le mom.ld dd dpL#qo;<G;'i.6 N
r(€ptedrny deposiB,ndi(ordinglypaiiC.rph 3 (vl of dre

(blThe Company h6 a regularpro8Emn€ ofphysi.aLveriri.atjon ofis Propedy,plantand equipmen! by
which all propedy,plantand squipmen!arevenfied in a phased mann€rovera period ofMo yea6. In
our opjhlon, this pe.iodiciLy of physj.:l verificatidh ls reasonabte havins rsg:rd ro the sik of the
comprny and lhe nature of ib a$cts. Pusuant b such program, a podi.n or prdperq, ptanr and

physically vefllidd by the manasgme.r during the yea. and no maErial
discrcpancics w.rc noti.cd on such verincatdn.

tclAccording b tne informatioh and cxplanations sjven b us and on the basjs ofour exaninabon of the
rccords of ihe compan, the nrLe deedsofimmovabtepmpediesare hetd in lhehameofthe company.

(dl Ac.o.dins to th€ info.mation and exphnarions gjven e us and on the basisorourexaninalon ofd\e
records ol lhe conpany, the conpany h3s not Fwlued its Properq, Plant and Equipment [induding
RishtorUseas€b) o.inbngibleassetsorboth dunngthcy.a.

(el According to infdrmation and d*phnaridns given o us an,l on the basis df dur eraninan.n ofrhe
records ofrheCompany,there are nd p.o.eedinss initiated orp€ndlngagainsrthe Conpany forholdins
,nybenami troperty undorrhe Prohiblnon olBcnamiPropc.iyTBnsaciions4c! 1933 and rulesnadc

(a) Theinventory,excaptgoods in hnslq has beenphysicallyvenned bythenanagehen!duringthcyeai
ln ou.opinior, rherrequen.yofsu.hveritotion h reasonableand proc.dures and.ovenge as fottowed
by the managementwse appropriate. No dissepan.ies were noriced on verlli.ation betueen the physi@l
sbcksandthebookrccordsthatwere more than 10% in iheaggreea@oleach clas of inventory.

tbl The mmFnyhA nd ben snctioDed working aprEl hmits h ex.ess offivc (orcsirn a$resar.i fron
bankonthebasisofse.urityofcumenr:seb.Hen.ereponin€underrhisclauseidnotapplicabls

rrc.ording b the intorm.non and explahabons $v.n b us and on thc basis orour ennjnation of lhe
records or the conpany, ths Company has not hade any inv.shenb, p.ovided suaranbe or security or
sranbd any loans oradvancesin the nature oflo2ntsecured orunsecured,b companics, fins, lmned
liability parh€dhips or any other p.nies dlrlns thc yea. Acco.dingl, prcvkiom or clames 3tiiDGl b
3tiiil(0 of the ords de ndapprkabre b the company.

tiiil
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{v,l we have b.oadly niew€d the b@ks of accounr mdinbin€d by the company pursuanr b tne rutes
prescribed by the Gnhlcovemne.t for maintenance dI.o$ recods u'dersubse.bon 11) ofsection
143 of n\e Ad and are oftne opinjoh rhar, prima ib.ie, rhe prescmbed ac.ounb and.gcords have be.n
hadeandmainbined. However,wehavcnornadeadebil€dexamin.aonorlherecords.

(v'il (al rhe conpany is regular rn depdsidns undnputgdsbruorydues in.ludins pfovjdenr fund, emptoyeej
stab insuEnce, Dcome.bJc Sdods and ssrui.e Ex,s.les t & wealth d, service rax, duq ofcusbms, duty
or ex.ise, qlue.ddud Ex, cess and anyothe'sbatory du.s with the appropnab aurhohties. TheEjs no

ues as afthe la$ day ofdre financi,lyearcon@med fo.a psnod ofmore
than six months F.on dre daG they becane paFble. Howwer,due b adequak re.ords nor b.ingm.de
avail.ble wc weF unabl€ to detemine whether the liabiliq, Fcor'jed witn respect b soods and seni@
b&ddeducbdatsource and providdnt fund dues.

bl Ac.ordjng ro lhe intom.lon and *plan:tionssrven !o us aDd the re.ords orthg.onpanyexahined by
usi there are no dues ofin.ohe-bx, soods and seruice tax, sales E& setui.e d, duq, of.us6ms, duq ot
excjse andv.lue added bxshj.h havenotbeen deposied on ac.ountola.ydjspu@.

(viii) Ac.ordhs to the informatio. and explanalons siven to us and on the basis dIou. enmination of rhe
records of thd compan, the comp2ny has nor suricnder.d o. disctosed any Eansadjoni previoury
unro.orded as in.ome in the books of.c.ount,in rhe bi 2sessmen6 underthe In.omeTaxAct 1961as
in.o'neduringtheye.r

(ixl Gl In our opinion a.d emfdjns to the inrornation and e*planations grven to us, tne cdnpany has not
dehultedin repaymentofduestoa finan.i,r lrstiNhon orbankordebenhre hotdeE durinsthsy3ar.
(bl The Company has not been declaredulfuldefaulbr byanybank ortinanciatmsdtution o.sovemnent
orrny sovcmm€nt auhorty.
t.l The conpany has not bken any erh lmn dudns the yea.and rhere are no oubbndjns tern loans at
the beEinningofn\eyearrnd hence,repornnsunderclause 3{jxlkl of the 0rder is notapplkabts.
tdl on an ovenll enminatidh ofthelinan.ial sbbnentsotthe companyitunds rahed o. shorE@rh basis
havq pnna b.ie, not been used durins tbe yea. tor lorg Erm purposer by the conp:rt
Gl on an overdLl examinarion ofthc financiar sbtements oflhe company, tne conpany has notbken any
fundsfroma.yentityorpenon ona.coun!of or& mee!rhe dbtisaljonsof ibsubsidiaries.
(r) The cdmpany has not Ehed any roans durins the yda. and hance mporttns on ctauss 3lixxt or thc

Gl Glrhdcdmpaiyhsiotnisedmoneysbywayo{inirialpubli.offerorrurtherpubltcoller(in.ludingdebt
insbumentsl du.instheyea!and hencereportinsunderdaus 3txxal ofrhe0rderb notappli.abte.
{bl Dunne lhe yeaf, the Compa.y has not made any preferenri.l alloh.nror pinb ptacemen!ofshares
o! convertible debentures (fully o. pa.tly o. option,nyl and hen.e repdfrins unde..lau$ 3(rxbl of the
order isnotappli.ablc Thc companyhasksued 1,64000shares

(nl [a] No fratrd by the Company and no na@nalfnud on rhe Company has beei nobced orrepdrGd durtns
the yea. oL\er inan thardisclosed inndte4T (c).
(bl No rcport unde.sub secuon (121orsect'on 1a3 orthe conpaniesAdhas been nted ti r.orm AD.r-4 as
prescnbed under rule 13 ofCompanies (Audit and Audito6l Rules,2014 with thc aenbal6demmen!
duringtheyearand up to rhe dat.ofthisrepor
(c) As Fpres.ntd by i're comparr no whistle blower complainb wd.e rceived by the companydunn8
theyear Ac.ordre to tnc infomadon and expl:nadoN gven to ut nd ldud bythe conpanyoron tne
Conpanybyi6 omccB or snployees has been norjced or repoftd dufinsthe.ou^e or our audit othe.
ih.n !ha!disdosddin nob 47lcl.

g to lhe 
'nto. 

TJLon " d, rpldnrDon\ g \"n I6.th!ao'
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(xi, (al ln ouropinion the cohpany hasan adequ.r InbrnaL:udirsys&n commensuEre with the size,nd
thenabreofitsbusine$
{b) we h.ve consldead, dsintemalaudi!rdpdtu for th.ysarundefaudiLisued to lhe company during
the ycar and tlll drte in debrmining the naordi timinssnd extent ofddr audit plo.edufts a(ording6
the inforhatjdh and explanation €iven 6 !s, the conpany h6 notenered into a.y non.esh bansadians
wth direddrso.peBonsconnecedwilh tun.

(Fl In our opi.io. duhng the t€ar the company has not enbrsd ino ahy non{ash bansactions wjth ib
DrretuG or peFons .onneftd with ib di.ecbrs. And hence provisions of $ction 192 ot tne Com.anis
AcC2013 are no! appliable b the company.

(pi) t ) The Conpaiy is not Fquirsd to be real*rpd under section 45-tA of the Reserve Bank ot tDdi: n.i
1e34 Accordinslr.ladss 3(ni)(al orthe 0rdef ts not appLrabte,
(b) The Cdhpany is not.equired b be rtgi$ered under Scdjdn 45-tA of the Reserue Bank of r.dja Acr
1934. Ac.o.dinslr clause 3(wil(bl orthc ord€r k nor appti.able
G) The conpan, h no! a cde lnvesbent company (ctq as dsined in the Esutations made by the
Reserue Bankof lndia.Ac.ordingly,cla6e 3(wixcl of the orderis notapptnable.
{d) Ac@ding to rhe infomahon and explanation 3lven b us by the man.Sehen! there aE no cdre
hvesheDt Companies within the B!up,

(wii)TheCohpanyhasnotincurcdcashlossesdu.insthefinanciatyearcdveftdbyouraudjtandibnediably
PrecedinSfrnanchlyear

{Fnil There h:s been no resignatio. ofsbtutory auditon oathe Cohtany du.ins the y$r.
(xixl 0n the basis olthe financialntiorageingand expeded datesofrsal&tion of6nancialasetsand paym.nt

offfnan.ialliabilities,olherinform.lon accompanrlng ths frnancjals&henb and our knowtedSe dfdle
Board of DiretuE and Manasemenrptans a'd based on ou. exaninatio. of the eviden.e suppofrins the
assumption5 nothinS has cdhe to our aenrion,whi.h cases us to bcli€ve that any m.erjat uncetui.ty
exists 6 on the date of th. audit rcport indicatinS ihat company is not.apabte of meetin3 ib tirbil ies
exisringa!lhc daE dfbalah.cshcctas:nd when they httdue wilhh a period ofoneyea! ftoh tho batancc
sheet dab. wc, however, sbb thar this is no!an assuran.e as b the futoreviabitiF ofthe conDane we
rrtuprsbbrr"roL,,ppofrinckbr . add( fto;Jnd w. m $p; siw
any Suaranbe no.anyssumnce thatallltabilioes lblli.S due within aperiod ol one year lrom the balan.e
sheetdab,wil gerdischarged bythecohpanyasand when they h due.

(nl with re3ard b na@rs b be Fpoded unde..lause 3(B) or lhe order, tn our optnion ad according to the
infornationandexplanationsp.widediousreportinsundeflhesaidclauselsnotapplicablerorhe

(xxil ln our opjrion ths consoldaed finan.ialsbtemenb k notapplicable b lhe cdmpanr hen.e p:mgEph
3(ni) is hot appltcable.

For CtIEEf,AN VARGH'SE & co

UDIN: 2322204:rBcUiQQ59
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(Rdrsred to i. pangraph 2[i) under.Repod on odre. L€g.t and Re8ltato.y RequiEment3 sedio. ofour rcDofr
b rhe Menbere of Phyal.an E-cohnerce Prtv.b llntt€d

R€por on rhe Int€md Financiat conrrols over Financiat ReDorins mder clawe (i) ofsub sc.tion 3 of
sc.tton 143 of dle conpdr.s Act 2013 ("rh€ acr"l

we h.ve audibd the inemal nnancial .onFoh over tinancial reporjnS ofpht?len E.connere prlvate
riniredfthecomFn,.l6onMaEh31,2022inonjunctionwitnou.audtofthefinan.iatsbEnenborthe
conpaDy tor the yed e.ded on that dae.

Managem€nr'i Responsibiti9 for Incrnar FiMnctd Corlbl3

The conp.ny s managenent is respoistble for esbbtishDg ahd mainbi.ing in@mal financtal.onbok based
on th€ jnftmal.onbol ovc.financial repont4criteria esabtished by the company .odsidering the essential
.ompone.b of in@mal .onfol sted in dre cuidan.. Note on Audr of Inbmat Fin.noat contuk over
FinancialReponinsksusdbyihetn*ituteotchatuFdAccounbnbofrndia.Theseresponsibilitjesinctudcthe
dcsisn,implenenbrjon and mainbnan.e ofadequab inbmal finan.iatconbots thatwere ope.arins erre.bvety
for ensu.ins rhe orderly and efii.ienr.onduct of ib businesq induding adhercn.e b resp.cdve .onpanys
poljcies, the sfesua.ding oljts ssets, the p.evention and detection or trauds and errcrq rhe ic.uEcy and
conpletenes ol thc accounting recordr and the bmeJy pEparatjon of retiable finan.iat inrormanon, 6
Equi.ed under the conp.nres ad, 2013.

ou. responrbility is to eipFss an opinron on ths inbmalfinancialcont.ok over tinan.jat.epofrjns ofthe
company based on ou. audit we condu.@d our audit in a..ordance suh th. cuid:n.e Note on Audii or
rhbmar rrinan.ial conrols okr Financial Reponinc (rhe ?cuidan.e Nob"l issued by the tnsribb ofcharered
AccounEnb ol India and the strndards on auditiDs prescnbed undersedjon 143{10lotthe cohFni.sAci,
2013, to the ex@n!applicabla to an auditorin@rnalfinancialconbots.Those SEndards and the Cujdan.e Notc
requ're bat we .onply with ethical requirenents and ptjn and pedorm the audf b obbin reasonab]e
:ssuran.e about whether:dequate inerhal ffnanci:l .on@ls owr nhancjal rcpoffns w.s esbbtished and
mainbined and if su.h.onbols op€r:ted effecdvely jn all mate.ial respe.6,

0u.auditinvolves perlomingprocedurcs to obbin audjrevi'lenceabouttheadequacy oflhe inErnatfinancial
conkols sysEn ovc. financbl reporting and thdn opcnbng efectivenes. our audit of in@mat fina.cial
.onnlh over liidncial repoiting included oboinins sn undefbndjng of inemst finan.ilr conaots ove.
nnanclalreportin&assessinSthe risk thata mat.rialweakneseftb,and bsringand e%tuatjnsthedesign and
operating erlc.tivcness ofinbnalcondolb.scd on n\c asessed nsk Tho oroccdues selec@d dcbcnd on thc
audito/s iudSnentincludinstne as*$men! of thc.isks of nabrjal missEemeht of the nnanctat sEEhenb.
whethe.due b fnud oretror

Webelrevethattheauditevidencerehaveobbinedhsum.ientand.ppropdat to provideabash lorour
audiropjnionontneintdmalnnancial.orroksyst.hovernnan.ialrepofiinBoftheComp€ny.

M.ahhg oflnt€.nal Financial con.rols oEr Fina(jal Repontng

A conp.ny's inbmsl fitunci,l .onaol over tndn.i3l reportjng h d proc
asumnce re8ardlhg th€ reliahiljq of finandal reportins and the pre on dr 6ir4.hl sE@men6 ror
ertrnalpuryoses jn aaordance with sen€rally accepred a.coundngpri
conbol over lina..ial repofring includes rhose polrcies and pm.edures ltrii?',i*li ! nN .",""","." .r
Lo'ds rJ', 

'n 
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the @pany; (2) pwi<k reenabl€ a$uFne dDr hns-ri.ns ar€ @rded as n€@ary td D€nit
prepaEdon or fi.an.i.l sfthe.b i. accordance widl geneE y acceptelj a.cdunti.g pnndpt6, and tha!
.eceipb dd *pendibfes of th. .ompany aF beinc made onty in ac@rdd.a with authorlbtions of
mrnagemen! and dirc.toB ot the .omparyr and (3) p.ovide rasonable assuEnce rosa.ding praention or
tjmary debction of unaudonzed a.qutsldoni us4 or dr3position of $e .ompa.y's ,$eb thatc.utd have a
bat .ial .ffld.n tne ,inanci.l 3beh.nts.

Lltnltrdons ofht nd Fhddd conrok or€. Ftrmcld R.pordna

8su* of tfie inhe.enr ltn brjo.s of inErtul 6nan.iat conhls over financial reporih& including rhe
posibilily ofcollusiq or impbper nanagement ovs..ide of .onhl, material nisbtements dle to e.mr or
fFuii @y oc.ur and noi te dete.Ed. Al$, projedions of ry eluation of dte intemat financial .onrojr over
finan.i.l r.pofriry to tutord peri.dr ?.e subjed b t}e risk that the jlremal tnan.j:l conrot ovs. frran.iat
repon:ng h.y bemne in.dequE bequse ot chdses in condidonr or ttFt $e de8Ee of comptjance with dF
polhies or procedlns oar deteaorat..

ln our opinion, b ths be$ ofour lnfdrhation and a.cordins to rhe exptanario.s given b us, ihe company ha5 in
all mab.ial .4pects, an adequate inEmal nnanciatconbls sysrem ovef nnancial repdrd.sandsuch Inbmal
finandalconftlsoverffna.cialeponingk.eopemringe0ecdv€tyasatMarch3t,z0ZZ,bsedontneinternal
m.Eol dver hnan.ial reportn8 cribna esEbtished by the Company co.sidehng the essential conpo.snE oI
Inbmal onrol sbted in rhe curdan.e Note on Audu of r.temat hhancial conr-ots ov$ Firan.iat Repodj.g
issued bydre lrctioEof ChafrercdAc.ounbnts of rndja.

FOR CIIEERAX VARGIIE5E & CO.

uDrx: 232220138cuxaQ5e43
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PHYGICART E.COMMERCE PRIVATE UMITED

MIANCf, SfiEm iJAT 31n MtnCH, 2022
(PE*ft4 h 8uples Lsr orher rb"n sraE Dau and Ept

I. EQUTIY AND UABIIITIEJ

{9) Mrrey Eceived ac.'rqj shats wrrtuts
(2) Sharc .ppltetion noney p€ndln3 alloheni
[3) Iton.cunentrlabfincs

(bl Delercd bxljabiliries (Ne0

G) 0ther Lonsbm I 
jabiliiies

53.15

219.35
t39,21

31.56

1,425.r2

{al Property, Plantand Equipment& InEngrble rser
{i) Prdpeq, Plantand Equipment

[iiil cjpibl work-in-prdsress
(ivl Inbnsible asseis unde. development

(b) Ndn{urentinveshenb
(cl Defered d a$ets (ndl
tdl Lo.s tem loansandadvan.er
(e)otnsno. orentdets

(dl Gsh and cah trquivalents
(el shoh'brm loans and advancx r5 20,49

\
RsN/\7

DN 0365212

A{**.
FOR CH8En1N VANCIISE & CO, _thatur.daeoubbnG /,4. i 3 

^\\F,"mYf'$Pf r.is006,//,,-/-'_\.1
xtL*,l- l^_-, //n/ rurft,M \

a"sHox viffi l\; l":;l::;'l"l :
\\i-\ /- /i,:N;:;'"* \.vJ

uDrN. 2r222o43Bcuxa0ser3 \\::;z_/
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PdYCICART E.COITMERCE PXIYATE UMTITD
STATEMENTOFPROFII&LOSS FOR THf, T'EAR ENDED 31N T,IARCH,2022

(Prcnid rn Rup*s bkrr| oo'er 6a sharc Dab and EEI

}i.rch31,2022 M.rn 3! zo21

Cos!of Mab.ials Consumed
PuKhdes of Stdck.in-Imde
chanses i. jnvenbrias of Flnished coods, Workrn,PDs.es

Deprecladon a.d Anortiadon Expense

Prefit hefor depdonal, *aordin.ry it n3.nd k

Proft before €xtr.or.ttndy lbh3 and tA

Tax paid for Earller ydah
Pretrt/0.s) ao. d. period
E:mirgperequityshaF tb)

Nomhal%lu.pershat (al

21

z1

{s3.131
272.22

14,265,t4

(633,6s1

597.24

59t.21

212.11
25

FOR AND ON Bf,HAJJ OF NTE AOARD

5.44
s.44

/TS PER OUN REORT OF EVET DATE ATTACHED.

FOR CHEERAN VARCHESE & CO.&d**", $9t
xo* otRr++E ^ or{ 035fra12

uDtN: 232220438G1JXQQ594

ASflO( V CHEEnAN



M.r.h3t,2022 Mffih3t,zo2l

Ph'tianE{onh€tePdE@L,bId
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CAS'I FLOW STATEMENT FOR IHB YEAR
tPru*idhRup€€skkhs06*s'i

SNDED 31sti{^RCH,2022

A. cdh Io{s iiom op.rathg adivities

InEEston sho.daD of Advance Tax

Op.raiiry P.oAr b.fore a,lances in Worldra captbl
changes h Wo.ldq Gplbr:
(lncrs sel/Decrease in Trade R€.ei% ble s
(lndeasel/De.rease in lnwnbrle:
(ln.re.sel/Decnse in other Non cuiidntaset
tlnrcase)/D.creasein sh.nTermLoansandAdwnces
Increase/(Dofieael in Lory rerm Botrowinss
Incr$sel[Decrese) in shod r€m Bo.rowinss
(lnc.?assl/Decrease in o!he.curcntAssea
h.rease / tDe.reasl 

'n 
0n\ercumntlEbirities

ln.rease/ (De.Hsel j.Tnde Palnbles
C6h Ceremted Froh Op€radons

Net Cash Fron Op.rathe A.tlvities
a, C$h Flows Fron In*$ing Adivities

Net c:3h Fen lN€sting A.iivities
C, Carh floss F6n Financing Adivities

P.o.eeds from lssud dfshsres
x€t cash Fmn rimncing Actirtdes

Net Inne.s in c.sh dd c.sh trguivrlenB
cash and Ba Balane .t BcAinnlnA of P€rtod
cash and Bank B.rane .r €nd otPdiod
Conpon€nts of C.sh .nd Csh Equtval.nt at th€ end ofthe Pe.iod

(373.4s)
(s3.131
(33.461

625,59

Q44.70)
(633.6s1

t6.71)

{20331)

Is6302l tr43.4el
(563,02) t243.49)

o47.e0l

(739,70)

AS PIT OUR XFORT OF EV€N DATE ATTACTf,D.

Mh**' 
c sq

D'{ 0i551"ft-

nDrx: r3rr2o43B6uxqare13
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The company is a smaLl and Mediun sjzed company (sMcJ as denned in the genemlinsd.tion ln respedof
A.counting Sbhdardr no!fred under the Cdmpahies {Accountins sbndardsl Rules, 2021 Ac.o.dinsty, L\e
company has compliedwiththcAc.ountinssbnda.dsssapplicableto, smar a.d Mediumsized comprny.

NOTES TO THE FINANCIAL SIAT'MENTS

Phxtd E-conn€F. PrFate |,rnrted is a privab.ompany incoryomted in rndia unde. tne plovisions of
Sechdn 2{631 of the Cohpanies Ad, 2013.Th. company is ensased in ths busjness of manuhctun.s of
rcnsmr soods, buyin& *lrins esellins impodins, expofrin& pro.gssing, developin& marketin& radin&
ddalinsin a.y nanner whabo€ve. in alltype orsoods on retailas wellas on wholeele basis and seryi.es in
lndia or elsewhe.e and b carry on thg buslness ore{omner.e, online shoppingolconsumerand orhe. gdods,

o3Lh, $oree shopt cre.nng shoppihg eblogues,
provldiry secured payment proce$in& net commeEe solutions for business to bueness and business b
.onsune6, dnline @dln3 jh and outside lndia bur docs not include bankins and non ey chculatins b u siness.
The company ms incorponed on 06 july 2017. Companys corpdrab ldentin.ation Numb€r n GINI
u526091(L2017PTC049631 lts aSinered address n 3rd Floo4 E toM Shoppins {Doof No3/107/C11, C12l
CdlleseRoad, Ea$FoOThrisur-630 005 Thrisu.630005,xcmla lndia.

2. Sumnaryof SignificantaccouDtjngpolici€s

2.1 B.sis ofPrcpar.tion and Prc*nadon ofFtnanctal ssGnent

The f-inancial sbtemenb of the company have bssn pEpared in accordaice wjth cenenlty ic.epted
AccountinsPrinciples jn lndia (lndjan CAAP} The comparyhas prepared thess Financial Sbenens td cohply
in aLl matenal .especb witn A( r The Conpanies [ <ountin8 SGndards)
Rule'2021(asame.dedlandrherelevan.trovisionsoflheCdhp.nLesAct,20l3.lheFinancialsbtemenb
havebeen prepared on an..cru.l basisand underlhehistoicr.dstcdnvention.

The a.counting Poli.jcs adopbd in the preFratjon of Financial sEtenents ale consis@ni with lhose of
previous yeat crcept lor thc.han8e in Accountins policy menboned bcrou

Du.i.s the y.ar ended 31 March 2022, rhe company has complied Mth the revised schedulc lll notilied unde.
the companies Afr 2013, ro. pfeparaiion & presenElion of financi.l sbehents. The conpany has aLso

redisified tne prenousyearfiguresin accordancd with the requi.ementsapplicabLe in the cu.Entyor.

The prepaBriotr or nnrnclal sbemeots requires the m.nagenent b hakc estinates and ssunptions
considered in the repotud amounts ol assets and liabrlrnes [indudihs .onnnsenr liabilities) 5 on the date of
the nnan.jalsbtemetrband rhe repored income and expenses durinS rhe ftpodinEperiod. The estimahsand
assunplons used inthd linancialsbtemenbare bascd upon the Managemsnfs ev,luztio. ofthe relevanrficb
and.ircumsbh.cs as on th. dab oflinan.ialsbtcmcnb. Manasement believes ihat the esrimrEs used in the
pF paRtion o{ the li nancial sbmenb a E p.udcnt :nd r€son 3 h le. AIL\ough lhete esti mates are base d on dtc
nanaFmends best knowledgc of cutrent evenb :.d acrions, un.erbinty abou! these assumprjdns and

omes.equnirS a ma@nal adjushent to the..fiyingahounb ol aseb or
ljabilities in rubE penods

The company Ms coDsidered the possibre effects that may resulr fron c0vtD,19 on thc cryinganounb ol
linanclals a$es,lnvenbry re.elvables, advanc6, prdp.rty plant and .qulphent,lnbnsbles er. as well as''ib n.\r4,.d lnd44op'nsr e dlJTpr 

'or\ 
plJ' ing i dp pos ble jutoF r. prmqs .n he (onohr!

(o, J ou. , b" " b- of r\. pd1d-mk dre compaly ha L\.d rprn" 2nopvc-dl'.romdoon\rhdvur
bength of patueB, inveshent prlnle, future volume estimaes frod dr

bu\. a. "h drvlg'Akw"dJpL-dp'l{sd"Bd-dbd"oon,rfsro.hnaF.hecohpJnjAp"G'n.
'dnincdmoun' or$es"4$\sillberecove.ed 4nd the.e f r o rsilltl*ii hprr or'rabl bc. "'. acd thc
irp"d of covrD rc on d" compdnv. 1nr. kr 5G'ener6 tr!y drfiei 6\c ih"i A/6add s r 

'l-" 
d'. d

"ppro€lorthe\efinJnoal EFmenB ,od the comp!ny w'll ronrn . r\!il4E4jrr dnv rdbrL rhcnse.
ror,n reecorom r.oddruon \- l

?aee I 13



2.2 P.op.rtyplartandEqutpnenrandInt qibt€*seLt
Fixed Aset .re sbbd at .o* les accumulated depreciation. The (os! indldes pufthase considemtion,
frnancjnS costs tillcommencement ol.omme..ial production and orher directly abrbubble.osb in.ured b
bdnS an ass€t b itswo.ungcondition fori6intended use subsidy receieedberdsspccificdsebis rgdu.€d
froh the co* of assets. The costs of Asets not .eady for use as ar the aalahce Sh.dt dab are disclosed unde.
capiblwork-h-Proercs,

2,3 Deprectadon on Pr.peny pld. and Equlpnent

Depre.iatioD on frxed a$eb is .al.ulated on writen dow.
userul lives prescnbed under S.hedule ll to the Companies
to prdids depreciation on its lixed .s0ts.

Plrrdafr E.commere P.r%b LrDlred
anruarRepod2o21.22

value basis usins the m@s anjred.t based dn rhe
A.t,2013. The company h2s used die lollowingljfe

Pursuant to the ena.hent ofcompanies Act,2013, the company h6.pplidd tha estimaied usefullives d
spedfied in s.hedule ll. Accordjnsly th. unamortized.a.ryingElue is being depr..iaed, amortized over L\e
.evked/rcm: jningusetu| tives.

Inbngible Assets aft recdrddd at the considcmiion paid ror a.qujsition iess a.cumutatdd abortiabon ard
ac.uhlrabd inpajment, ifann l0bngble asseb .re ahodized dve. tncn estimted useful iife subFdb a
m.nmumperiodofl0yeats,comn.n.jnsfromthedabthea$etisavailablebthecdhpanyfo.iause.

Expenditurc for a.quisition and inpkme.btion ofsofsare systehs s Ecosniscd as pafr or the jnongible
a$etand.nortized overa period of 10y6m.

2.5 Amo.tisatiotrof itrtaqibte.ss€ts
The estimatcd u:eful lives or aseb ror the cutrent and compantiv. pehod ofsisnincant items of inEngibte

ceneml and specific borowinS .osts direcdy atububble b rhe a
qurirying assets, which aF a$ets thar ne.dssa.ily bke a suhsbn
inbnde'l use orsalq are.dded to rhe cosr ofthosc asseb, unbl such
ror!he..'ntendedrseo's.l. Allothn bo'Josirs o\arp "rcgnre
period inwhich th.y aE incuted
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6ej.i Ftcr*d upon hebtrg.rhc
ph€bl! Dh.t rl 

' 
n s resul:iiom in

An 6set is impairdd when the .anying amounr ot the 4*t ex@eds its re.overabh ahount An enterprise
should a$ess at each balancc sheetdate whsther dlere k any indietion lhat.n a$.t may be impaircd.lfany
such indication ensts) thc cnterprkeshouldestimab the re.ovenbleamoun!ofrheaseL

L€ases wheF the Iesor efedivdly rehins subsbntially aLl dsks and be.efib ofownership of the l?sed tern
areclassilied.s ope rati n g leases. opehtins lcasc paynsnbin respectofnon .ancellable leasesarc rc.ognized
.sanexpense in theprontand lss a(ount on ast?lghlljne basis over the lease etu.

'phr heaeelde ponso 
"eernd.l-r s.r"Tti

InveshentslhatarereadilyaaLiableandaft inendedto be held rornotmore rh.n ohe J€ar from thc datq on
whi.h such hv.shdnb are nadc,arc da:sified as cutrertirvesdenb.Allotherinvenmenb an ciasihed s
long t.rm rnvcnments cuncnt inveshents are.arned,r co$or far v.tue, whichee.is i
inveshents are carried at.o*

z.1o For€icl orency Fanection
on injtial recognilon, .ll ioEign ed by applying to the fo.eisn cumnry
.mount the exchansc Eb bceec. the rgporting .urrency .nd tne foreiSn .uDency at the dzb of the

As arthe reportingdaE, non mohebry uehs whi.h aft canied in tens ofhjsbn.alcost d.iohinatcd in a
forerS! cuii.ncy are r€pofr€d usins the ex.hanse mte ar the da@ of ihe ransaction. Allnon.monebry items
which are ca.ried at fai.valuco.othcrsimilarvaluation denomjnated in. foreign cu.rency am repor&d usjig

en tnevalues were detemined

Allnoneb'yassets and liabilities jn foreign cutren.yard rcsbbd at ihc end olac.ounringpeiod. Ahonehry
assetorliabjhtyrsErnedasalonS-brnfo.eisn.urEncymonebryiem,jfrhe.s$torlrabllltyisexpressedin
a roEiSn cutrency and has a &.m of12 months or mom at ihe date ofohgnarion dlthe asset or liabiljty.
Ex.hange djftd.en.es on resbicnentolallothe.noneEry items are recogised tn rhe sbbmentorProtirand

Forejsn opeEtio.sare d.ssified as ejtherlntegral o.'non-inicsml opention. Fr.harge djflerei.es arisinson
a moiebry i@m tn.! Lh subsEnce, foms pad ofan enerpnse's ner inveshent in a non-inbsml fo..isn
operadon,re.cnrmul.t.dln the Fo.eisncunen.yTmndation Reserue unrilrhedisposaldllhc nctinveshenc
atwhich lhe they a.e re.qdsed as income or as expenses, The iinanci.lsEEments ofan integmlfoletg.
operarion aie hhslaed usinSthe pinciples and prcc€dures as ifihe hnsactions ofrhe foreisn ope.ation are
thdse of th. comDanv ibelt

2,11 Dlr€d sr€llhg Platform (Affiliab proenn) and Affiltae bonus

cusbmen regisering as prvjle8e cusbme. can cam loyalq' poi.b on each purchase. Amliabs .ssisbf as
pabersbr.s and earn bonus on sales nade and .an suppod p.tuer afflliabs b devclop more busine$.
Phygicatdocs the cusbme.nappinsto idenbry which.usbnerwas Ffeftd bywhom.Amlates.2n to€in to
the ba.k ofrice and add patuen. Aaltates u.n bonuses as per business plan on purchases made rron therr
store. There is no n,ninun bu:iness.ntetu lor.lainingrebjl prc,lt and ea.nlng bonus. Afiliates qualii/ lor
bcin8aTpan Lead on:tnjning a etuin volume otslesasasreed frcm tjme tobme. Bonus isal.utatedbased
on the Team Lead .ount of drlterent IeBs in thc sponsor ftg. once the $ore voluhe rea.hcs a predefined

"T :F I rogr, dde Jnd the bonr .L,du'"'- in complirn,a s 6



I Ph':jen[.coDn*cePrl%e

2,12 Rcvenu€ Rc.o8nttlon

Revenue is rccoSnizd to the extentLhatirlsprobable that rhe e.dhonl.behetb willnowto the conpany and
the ruverue .an be rcliably hdasu.ed. company folloM accrual m€dmd of accounting for i6 income and

Alleaployee benefib payable *holly within Mclvc nonthsorrenderingtheseryjceare dassilied as shortbrm
employee bendffb. These banefib include conpensabd absen@ such .s paid annual lcaw and sictTess teave,
Th. undjscouhed ahou.t ot shofr brm employee benelib expe@d b be pajd in exchanse lor tne sertces
renderedbyemployeesareFcognDed asan expenseduingthepe.iod.

c.atui9: The conpany pmvldes ror gr"tuily, a delindd bencfit plan (the "cmtoity Ptan,l cov4hg ctiBjble
employ?es in ac.ordan.e with the Paynenr of cratuily Acc 1972. Thc crabiiy Plan provides a luhp sum
payne.t b vested employees.!retirehent,death,incapacibtion o.bmiiarior olemployhent olan anount
Msed on the respecnve enplole's salary and thc tenur of employnenL 15 dats salary fo. evcry complebd
yearofseflice and vestinS pc.iod is 5 ycars. No pmvision has been provided in rhe books durins the yeaf,s
there aE no eligible employees.

d defered ox,cutrenrin.ome,bx js measr€d atthsamou.texpe.@d b be
pajd to the bxaurhoritiesin,ccordancewlhrhe Income.bxad,1961ena.ied in hdia.

Defered bx char8e or credjt rene.b th. bx efie.b or riming ditference beseen a.countins income and
uxrblein.ome for thc pcnod.ThedererFd bi charge ofcredi!.nd the.or.espondinsderered rax tiabitities or
a$etsare rc.osnised usingthe tax Ees that have been enaded drsubsbntivcly enacred by the Balance Sheer
date. Dcfeftd bx a$eB are re.o$ized onty b the exentthere h rcasonabte.e.Ein!y tha! lhe asseb can bc
rs:lised in tuNre: howevei where there js unakorbed depftciation or catry foMard losses, defeiied bx
asseb are lecoSnized, only if there is virual ccfrjnty of.earjTrbon ofsuch a$eb. Dcfd.rtd bx assets are
retewed ar ea.h B.lan.e Shee! date and are w.ifren.doM o. Mirten uD to renect tne amount rh* is
reasonably/rduallycetuin (as the.asehay be) to bercaLked.

Deferftd Tax Assgb ard dehned bx li.biljhes.re ollset when thcre is z lesally enforceable rjgh! b set ofi
ting currenr d .nd where ths defetred bx rssets and the ddlercd d

liabjljties relab to Exeson in.ome levied by !\e samegove.ningbxabon Laws.

2,1S ProvtsionsadCoDtiryentuabilitiet

Provisions: Provisions arc r.osnhed whe. there is a presen! dbligarion as a rosult of a past evenL i! is
prdbablethatanoudlowofrcsourcesembodyingeconomrcben.fiBwiUbeaquimdbseslerheobtigalonand
there h a reljabLe esbmab olthe amoudotthe obliglnon. P.drions aft measursd:t rhe be$estimrE ol the
sxpendibre.equiFd ro setrle the preseht obligano' at rhc Balance sheetdare:nd.E nordiscounbd to ir

Contin8en! Lhbihies: ContinseDtliabiliijcs a.e dkdosed when there is a possible oblisation a.ki.s trom p.$
ev.n6, the exkbnce orwhi.h wiLl be confrrmed only by thc oc.u.ren.e o. ron ocurcn.e of dne dr more
uncedin fuiu.e evena nor wholly withjn the conrolofn\e company or a presenrobligation lhat anss f.om
pa* everb where ir k either no! probable thar an outflow ol.esoufterrilLbe requjred to sctile or a retiabte
cstimaeortheamountca.notbenade,js@rhedasacontinscntli3blGy. - ..

Contngent habilitios arc not re.ognised but are dFclosed in
recogniscd nordiscloscdin tne fin



PhldddE commera rtrhb L|mred
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Aastc eamin8s per share aE.alculabd by dlvlding d]e nct pmfit o.lo$ Ior the penod aFibuEble bequiry
shaEholdeb by tfie weishbd av.Egl trumber of equity shares outstandinA du.ing dE pd.iod. Eami.ss
cdnsideEd in ascertaining the Companys arnings per share ls the ne! pbit for the penod af@. deducting
profea.e dividends and ant lFibutable t r theF6 lor the period. The weishbd avens€ number of equity
sharss outstrnding during ths period and for all perlods pEs.ntd ls adjushd for wenb, such as bonus sharet
othe. than the conveFion of poEntial equity shares drat have chaq.d the number oi equiq shares
outsta.d inci witho ut a .orrespon dtng chad3e in resourus Fo. the pu.pose of calcula ti nS d ilu t d eamings pef
shaE, dr ne! prcn! or los for the penod adbubbl. b oquiq sharoholdeG and the weigb@d areE8e number
ofsh.reso!tsbndlbAdurngth.peridd is adjusbd to. die efecE ofall ditutive potential equtry shdes and any
stock splib .bd bonur lsue.

Ihv.ntories are Elued at co$ price or rct realizabte vatue, whichever ts lower.

2.1a n |abd Pany Dlsdosurc

Tr:lsaction with SisEr Con@rns who have tlr ablll9 b inn!€nc4 xey Managenal Pe6onnel and their
relativesshduldbe.onslderedasa.elatedpa.tftns.tionnquinngdisclosureunderAaountjng Sbhdard -

2.19 C$h flowshtenent
Coopany has prepared cash now sbement uslng thd lndiftd Mathod, wheEby lei profit before bx is adJused
ro. the efects ofdnecbo.s of a nonrash natue, any defdmls o. a.cruals of past or tudre opeEting.ash
re.eipb or paynenb, and icms orincdme or expense a$o.iated with investing or nnancing esh no*. The
cas h nows fiom b usines opeEdons, In vesti n 3 an d fi nancin g activittes of the company a re seSreSaed.



Phydon E.conmeE. PrlEb Llmrbd
nnnuar RePor 202 r zz

NOTES FORMINC PART OF BALANCE SflEET AS AT 31T M]TRCH, 2022
(pEerd in RupEs rakhs odr4 6.h sh,E D'd rd Ep9

2,00,00,000 Equltysharesol as/-each,
(Previousyea.2,30,000sharesof Rs.100ea.hl

Ir$!d
45,50,920 Equily shares of {5/- cach,

[Previousyear 2,19,346 shar.s of tu.100 each)

45,50,920 Equitysbaresof as/. each,

{Previous }tar 2,1e,346 shares of Rs.100 eachl

219.35

219,35

(a) Re@ndll. on ornuhb.rorshzGs

Balance .s .t rh. bcahnlng ofthe y.ar
Add, Shares jssued dunhg tne year
lldd: Rdnusshars ksueddurinstheyea.
Balanc. a at lne €nd ordpr€ar

O) Rishts, pref€ren.es dd rdtidions atuched to sha.es
Equityshares, The company has one dass ofequig shaes having a parntue
Every member pr.sen!Ln pe6on or by prcx]/ shall havc onevok roreveryshaF
of ljquidation, thc equir, shaftholden are elisible to .e.eive the rehainins
djsFibution of all prefcrendal amounb, in pbpodjon ro theirshaEholdin&

(c) lls! of shar.hold€rs hordi4 Eq ty shaEs in conpany in d@s or S%

of {s/-(PYa100/.) psr share
held by him/her. rn dre evenr
assets or the Company atur

Th€ shareholders approved the 2oJdFt split ofib cquiiyshares, i.e., a subdivision ofwery equiq share from
the carricr parvarue oftu.100 into 20 equiry sh.res ofparvatue ofRs,5 each a! lhe lnnual ccn.Et Me€tjn2
he.o dn No\erot ' 2cr 207l. rh" inrad. s io (nDed rod ouLLno 

's 
st-dFs,n(re6ed ror z.l9,146 pquiry

\-d? ol Rs loo eJcn o 4.,3b,9-u +aF. or R5. J ,# fftp be >ptr. Th. audo,..,d.ao btcrnsed rrom
qir.10.00.000D Re 10.00.00 000.the^nNatc.,.f i+,99i6qErdslNo1f mr rqd z0zl

l\ ' /5//
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(.) shareboldioa or PromoErs

3
611000

4,RESERVES AND SURPLUS

Balan.e at the BeginningoltheYear
Bal.nce.t thc cnd of theyear

surplus/[Deficit) ln the shtenent olPront ald Loss
Ralance 6 at the begjnnhgortheYear

Lcs Divid€nd paid on EquityShares
Bal.me s .t the .n4 or lhe 

'r.r

tres.33l
(29s,33)

24274

(29s.331

(29s,33)

sheld on March 242022,the Board
equ'ty shle or Rs s/. each Gt 65% orracsvaluel rully prd up orthr.ompany ro be paid out or the rrofib or ure
.ompany for the curcnt finamnly
Re8irt.orMedbeNason March 2420??.

sIONC TERM BORROWINCS

6,DEFERRID TAX LIABILITIES INEN

carry Foear'l Susines Lo$
ca.r7 FoM,rd Depr..i.tion Lo$

53.17

53,15

?,5HORTTERMBORROW|NCS

curcnt M,torities of Long Term Borowinss
5 1t.27

31,27



mttl€rt E-comm.E HEb LlmlE-d

$dslled&Ir.
outsandtrg morc thd 5 mdthr 1413

234.45
t 1t595

9.OTXn CUnnH{T DABIUTIES

A$erriEDler
Admce Recelved F.on CBbn.B

BFnd Ahbasado. Fee Pay.bls

Ele.ttclty CharBes PaFble

Povision Fo. hcone Td (Note : 29)
Pbfesloml Charae Payable

325,37

5.61

27.73

9.72

0,(m

152,02
+41

27.?1

102,13

lA2S.L2

Page | 20
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PhySr€d E.codms.e PrlhE Ltmtkd

II,OTHER NON CURRf,I{T AISET

E-Coh 6xpes s€curity Deposit
PGtodi.e Security Deposi!

seottyDepositKeEla chumatuThozhilalirchema Boa.d
security Deposit Posto6ice Tamil Nadu

RentDeposits SEllQuatets
22.24

0.25

s€or.d considered Good
Ursdred comld.red cdd

LoaB ad advan@s due by dir€crors or o.her ofic€6 ofthc
6npmy o. lny ofllEn eith.r *Erzlly o. iojntly with any

AnounLr du. by firhs or p.ivat€ @npstes r€sp.djvery in
whl.h any dtr€dor is a p..tncr or . dtretur o. a o€nb€r

l2INVENTORIES

outsbndjngndr. than 6 monL\s

745.53

14CASH AND CASH EQUIVAI,INTs

HDFCBankTiruppurUni!



DhtglartE-ComDcrehEt llmrt d
arnuaiRepon2021.22

SBI A/C N0 3700165,446

D.posit with habrily less than 3

Deposit wldr hatdrit more dEn

3.13

taz
1430

346.57

IS.SIIORT TEnl\I I-OIJ'ISAND ADViI{CES

Md.h31.2022 March31,2021

coimb,bre orhce kp Adunce

Ref.eshment Expenses AdEnce
Ne llayi Auilding Constsu.lion Wo rk Advarca
Tokeh Ad%nce Coimbato.e 0fff.c

3.25

0.15

2,10

15.7?

14.25

S€@red Contldered Good
Unsorcd Considered G@d
Doubtftrl
lers and .dwn.es due by direclore or o$er omrcB of lhe
.onpay or dy of oEm €ither $verdly or jolndy wlth dy

Amounie due by nms or prlEt conpante rcsp€cdvely h
whtch any dlrcctor ls , p.rnEr or a dlreclor or . nembcr

14,25

444

2.0€

lq€p

9-\ - -\E /*9



I Phygr€rt E-conn.re Pnwb Lhled
Anjur report 2o21.22

NOTES FONMING PAR1 OT STA'TEMEXT OT PRONT AI{D I,OSS FOR TIIE YEiR EI{DM 31N MARCII, 2022
(Prc$ibd h Rq$ Ltrr ode ei $!E D$ 4d !€

17,Rf,1ENUE FROM OPERATIOI{S

Itarch3l,2022 M .h3t,2021

March3l,zo2z Ma.ch31,2021
5.61

031

1.12

2.35

I9,PURCII,ASES OT STOf,K IN TMDE

rra.ch31,2022 Mdch31.2021

2O,CHANGFJ IN INVENTORIES OF FINISIiED GOODS WOXX.IN.PROCXXSS AND STOCX.IN.TnADE

Mrrch31,2022 MaEn31,2021
(rn.rea.) /D.r€ase in siockr

StockAt the Beg,nningortheYear

Les : sto.ka!the end of theyear

103.25

(633.6s]0nded.)/Dede6e (A) (Bl (s3.13)



I
21.EMPI-OYAE BENEFIT E(PENSE

Phygl6.t E-conmei.e Prrnb Ltmjt€d
AnnuatR€ponz0zr,22

March 31t zoz2 M^tdi 31,2lJ21

Conaibution b Employee Funds

272,22

March3r,2022 Mmh3t,z02r

Intere$on shord,ll of Advan.e Tax

S,DEPnIdATIONAND AMORTIZANON D(PENSE

March31,2022 March31,2021
Depre.iation on Tansible ass€b
Depreciation on InEneible assets

March 31, 2022 Mffih 3r, 2021
SrokeEgeandCommision
Advedjsenanrand M.rketnB

Packing and tnnsporbtion

t2,435.17

112.93

2.23

1.51

.24



Ph'tian E.conneEe P.lEe
4lgual Reeort

7,54

1',,5
0.35
5.32

vehicle Runnrb3f,xpenss

2SrARXtiVGS PER SHAtt
Bcfore Eta.onlnary lt€o Aff.r kEa-ordirary lt.n

March31.2022 Ma.ch31,2021 Md.h31,2022 M.Eh3t,2021

l-esg Dividehd on Preferen.e

Adjus@d net pmtit lor the ys:.
wei€hted avabge nunber of

242.71 242.74

.onvertible debentures (nerof

Adjusted ne! profiB for the yea.
weishtgd average nunber df

Addr WeighEd aveEgc number of

accounior employes *ock oprions

Add: Welshbd average number of
p0tentjar equity sh3res on account

weishbd ,verage number ot
shaFs outsbndmS fo. dilubd EPs

242.74

434.59

sa4

The inform.lon prescnbdabove reflects the.ohpany's20.roF1 stock
Meetingheld on Novembe.29, 2021.
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27. Relat€d Pdry Dlsclduros

Phltrar [.coDn€r. Prlhc Unlbd

The following paries cohe unde. the puryiewofReLaed Partierto.omptywith tne disctosu.e requirenehtof
compani€s ia.countinB sbddardsj Rules, 202r.

Al Key Manageh.t Personncl

Bl campanies in which DiEdoB/Maiorshrftholden MvestrbsEnnal iirrcst

3lt

uoby BuaiPrimbLrmrted
Bobychemnantrr Nldht Lthit€d
soby HousrnEAnd constucbon rrivare Llnited
c D s24!:rErrnt.natiomrkwerre
cD Boby Deverope6 And BuitdeE privareLrmued
cd BobyDevelopcsAnd BuirdeE Pnva@ Ltd

cdb r4 kaid rnGmdiomrtewerLen (MrtciJ pvl Ltd
cdb 24 Ka.at rntefl ,anonar JeweLLeE pf jv*e Lin jted.

chemnarur Farh jon kwerhN, Manjery
ch.nmiiur F3shion jewerr.q surrhiiBalhery
chcnmanurcord pitac rnknadomt Lihited
chemmanurcold Parace Internabod:r r,rd
chemmanur Holldays& Resotu pvr Ltd.
chcmmnu Interndtonat rnfo solutions Pnv*e Ltd
ctr6marur rnrmatiomuewere6
chemmarur Intermdonal Jewcllcru Llp

Fo$hri Rsorb P.ivac LrniEd
IndraneramlelE ery Mift (rirurt PriEter,Lnned
M3ha$knL Mkro c.cdit & sedi.s t.rn1ted.
Nebcr HorekPrivft Lihred

Pushyarusan jewerk6 (Koyira.dil Privne Lrm jted

vydoo.3fr Fashionlcwdlerstchemmad) Priv*c

vydouiam le$errery Mlr (r(ozhikodcl Private rihft ed
Yerrowsapphrelewelrd. (otbppatanl Pnvft

Bdc Reargand rnrm Privac t inited
Brucsapphire Falhron jewrlca wabrcru) pliv*e L]mited
Boby Bazm Privde Limred
Boby chebnanr (No.1l chits Prrhh r.rd

Boby chemm.nu.Enrerpnses Pnvac Llmited
Bobychemmanur In&m:rioiat Deveiopers r,tp

soby HNsinsandcomtrudton Pri%e Limr€d
cD sobyDeveropes/lnd Buitderpnv4e Lrd
cdb 24 r{arat cold and DbBondsprivate Limibd.
cdb 14 r{,mtrtrten'hMrhwdreBtMmjef, pvr r_rd
cdb 24 kht hternarional leweLters pivdc Limited.

chenmanur Fashion Jrwelre6, Manjery
chenmanur rashtdn ksenss,suithanBalhcry

chcmnanur Hohdays& Rcsotu Pf t_td.
chain,iur Inbmadonal Infosolu ons Pivate Ltd
chenma'ur lrternadonar Jew€[e's Llp
chenmam Jfu hnjomr tewerLeri
Dbc Rea I E5 btc Develo pe* rrivar Ltd.

I.dmieeram tewerrery Mad (ft u, privats Llnited
Mahaskrhr Mkrc credit&se'ic* Lihted.

Pushy{asamFwdh6 (Koyjlandjl prrateLhited.
Rrppl.s Asociates r ndla prtvab Limited
sero:onic systens & solution Pt Lid

vah, n6hDt6 Expoit Pn Ld.

vydoor rrrfah'on tetr.tle6 lLhemmadt pnvft Lrmred

vydmnJh levelle.y um {(d{hrkodcl Pdvate LimlEd

Yerow s!d;ii*ledeuii;'biiLmr



Phy8lar f,{om,em Prlkr. Ltn|ed
annurrepofr2021.22

To .omply wlth ti. disclosuR requirenent of Companles {Ac.oundng
hhsadions with ths Flabd pafties are shom as per thc As-13 Relabd

C) R.l.e.t Pdty Trs..dors durtne rhe re.r

K€, M"rag€hcntP.renncl
M.r.h31,2022 ila.h31,202r Mardt37,2022 lt, r&t3r,2o27

l@!rt-otBlrld

E al[!-otlor31!r-ll!

8il4erld.Eofe$rallr
lbrEe

P.lmerl-olllndindlrEt
A@![$r

P,we.r.fTFEIiEFs€ne

fiolidats & ResoB Prt Ltd

serelndia No l ChibPtkE

P5m.nt .f M..tino EbeNe

PuEbls. .r$o.k In fr.d.

s4ry6onic srsehs & soludon

237.40

50.45

10.35

0.00

5.42

2.24

0.00

0.50

74.22

37,83

31.63

0.0c

o.qL ,

0,15

45.43

135.52

79.56

1.34



Phycl6.t E.commere klvab Llnried
AnnuarRepor202l-22

Bdd.es With Rel.ted P.rder d .t
xey r{aM8.h.nt lr.Bonlel

Du.Ircn R.rabd I'ard€s:

chenDaDu. credlts dd h\/€fr.ds
chehnuur rn&rudonar Holtd.y3 & Rsotu

chemmanur Holrdays & Reerts PiLtd
chemnanu! hbhatioGl,eserreB.
sedGont Sy*ms & soludm Plr Ltd

vahz Eledronr.s Expofr Pr Ltd

chenmanurcord Pch@ tntenrhonat Lrd
Bobvd4elooe6and bundeE Pvt Lid

2a.ln ouropjnion the comp.ny has nodu6payabte to supplreFresisbred u.der rhe Mlcrqsna and Medium
En@rprjses DevclopmentAa 2005(MSMED aco.

29, PROBTON FOR INCOME TAX

1.53: Ta Deduct€d d Soure



Pht€16.t E.conn€re PdEb Lrnrbd
t!l'!ual Report 2021.22

30. Nobs b Borreslngs

31, Following the global oubreak ofCoronavlrus (CoVID.19) pandemici lock doM Esbi.tions were inposed
by the Govemment Howdeiasperthaasesshentofthemanagenenrtherehasbeehnosigni66nrimpacr
on lhe operanons and financlal pGition ol the company for the perlod.

32. Cantsal Covemment tn exei.lse df the poweB confeue,l by dause (41 of sub*e.tion (21 ot section 101
read wib\ secrion 94 0f lhe consumer hoGction ad, 2019 has norifred lhe consueer P.otedio. fDirect
Sellingl Rules,2o2l.Etisring dipd s€tting entities need b.onpty of th6e rutes within ninety days fmh d\e
dab or publicalion ofth6e rules In tha omcial cazetu. The diredselleE as well 6 the dhedsettins entities
BlhS c-commer@ plafons for sale shall comply with the .equiremenrs olrhe cdnsuns. Pmtedion te
Comm.ke) Rules, 2020. The conpany has 6ken inb cogrian.€ dre rsgulaioly amendmenb and h makins
chang6 b ib buslness nodel td comply with the new diEdsellihg regulations As psr $e a$essment ofth.
nanagene.tthenewrulesdoesnotimpaddretuturebusjnessprupecsofthecohpanyandibaintaes,



Phyal€. E.conmei.e P.IEE Lhlt€d

2) The company has ndthded orinvested in crypb cutrency o. Vidual cutren.y duringure titancial
year ended Ma.ch 31, 2022 rnd Nlarch 31, 2021.

bJ No pmceedinss have been initi.@d oi pendingrg3in* thc conpany for holdrngany benaDi properry
unde.tns BenaniTnmactions {Prohibjdonl A.! 1e33 {!5 or1e33l and rules hide thereunder in rne

fi nan.ialyea.sendsdMa(h 31,2022and March31,2021.

c) The ConFny has.otbren ded.Fd as a willlulderarlbr by any bank or llnancialii$iunoh or other
lenderintnennancialyeaBendedManh3l,2022andMaFh3l,202l

d) The comp2ny does notnave any tEnsrciions wirh sruck offconpanies for tne nnancjalyear ended
March 31,2022 and March 31,2021.

3s. Addrttotr l lDlorm.lion ro rh. sbr"m€ot of Pront ed Los

{alvar@ofrdpotu mkurd€d on c.r.r b.i's by rh€ mmpmy

tb) expenditlE'i Forcisn.urcn.ydurln3thcfi n,ndaLyerr
on a(oun! ol Royntl, xnow hoq proresio':l aid

G)roblvalue orall impoted mwn
.ohponeits.onrtrmed durins L\e fi

.omponehc im'l:rly mnsumed ar

tdl rhe anoud renLted durins the year in rorui3!
currencies on a.ount of dividends s

numbrof sbtr*heldby$em onwh

Gl Eamjnss itr roreis'r qchmEe dassified underrh€

LErportof 3ood.akulaed on F.o.8b3sis

lv. oiher In.ome, indicatine $e natdre $eruor

ashange cah/(Lo$l on roreisn d

Fo. and on beharrorthe Board

$t!{,^'l(,l '

Ir tems ofou. atuch.d report of ev€n da@

For CHEERAN vERctlE E & co
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